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[Appendix] 112{0H 3 2| AL X[EE

(. KOREA ZINC

Crucible Metals s
Steel Cycle ZOC Vietham

Sun Metals H . .
y KZ Trading KZAM . Pedalpoint
oldings Holdings
(100%) (100%) (100%) (100%)
(100%) -2 -~ (100%) ..
(5 + @, *
Trading / wholesale Copper foil manufac  Nickel sulfate U.S. HQ for resource Zinc oxide Zinc oxide
/ retail of nonferrou turing for secondary  manufacturing recyclingl business manufacturing manufacturing
s metals battery |
Sun Metals C Ark E Korea Precur Crucible Met evTerra Recy il Igneo Techno Kataman Met Steel Cycle
rk Ener
orporation <b sor Company als cling logies als SC
96%
(100%) _. ( ‘) (100%) . (100%) (100%)_ (100%)
<. ] i —
Zinc, sulfate and other Renewable energy, Precursors U.S. based E-waste Treatment of Trading ITAD solutions, Pre-treatment of
materials smelter/ hydrogen and powe manufacturing for non-ferrous meta collection E-waste non-ferrous network equipment  copper secondary
manufacturer r business battery cathodes | metal scraps services provider resources
refinery
Macintyre Wi
nd Farm - Smeltlng
. Renewables & Hydrogen
(30%) =8 Secondary battery materials
Resource recycling
923MW onshore wind farm
(%) equity stake

acquired in 2024
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[Appendix] O|Alz| "7t A1} (<Y KOREA ZINC

OfAE! 7H'E Hot

O AMEI Zo{ = 4.5 4.4 4.1 1.7 2.1 35 4.1 3.9 3.4 3.8 3.9 3.8 3.5 3.9 2.6
O[AIXI M2 4.7 4.4 4.2 2.0 2.1 3.3 4.3 3.6 3.5 3.9 3.8 3.6 3.6 3.7 2.6
OALS] A3 XpE 3.7 3.9 3.7 1.3 1.6 2.5 4.4 3.7 3.6 3.9 3.9 3.9 3.7 3.7 2.6
A =olE S HEHE 47 4.6 4.5 2.9 2.9 4.2 4.4 4.0 3.8 4.0 4.0 4.0 3.8 3.9 3.3
S|AL/f121=]0]l CHEt Of3H 4.1 4.1 3.8 2.1 1.9 2.4 3.9 3.8 3.6 3.7 3.6 3.8 3.5 3.6 2.1
O|Afe] Mol 3.9 3.8 3.9 1.4 1.6 2.1 4.4 4.1 4.1 3.9 4.1 4.1 4.1 4.1 2.4
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HAl O1= OHZE 71047}

*2029d O|= M| &Y k7

A Etc
TD EBITDA
[ Crucible
(Unit: KRW tn)
EBITDA(%)

1) Crucible CAGR is calculated from 2029 (revenue commencement) through 2033

121
H#@I|= 18%
=4
EBITDA 0.97 1.06
2023 2024 2025E 2026E

1) Crucible CAGRQ| 2 UHE &M AIEQl 1291 KB "33 7IX| Al

(=¥ KOREA ZINC

Zsl|H, 20339 HAJ|ZE OfE 2 27~32% 1) L EBITDA 4.5~-5ZX8l £Z LM S
) 16~18%
16%+ o —o— —0 HAH7|= =Y
CAGR('23~'33)
27~32 10~13%
=S 9~11%"
HIE
23~27%
3~5%
45~50
4~45
2027E 2028E 2029E 2030E 2031E 2032E 2033E
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E3H A Al 7} BASIE
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« Crucible Project X &&0| &HZFE|= 20280 = 2|HE|X| X|E7} LAMO R O|3 £+FNHK| A5 4~ JUOLL, 0]
SAZEEZ0| HEA| Soix|H MPAE M SEE pEXOZ ZiohE MY

ot

0.8x 0.7x
0.5x 0.5x 0.6x 0.4y « Crucible Project 50| 242t=|=
0y 01x ' 0.2x o1 2030 2E] 7t oF 8 H| £F9|
. ° X
- . EBITDA7} 27} &0y
2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E HAL =2 =trof| 7|
) « OIHXO| HAH HIFTES J|HIOR
| Total debt / Equity A0l SAY ASt FI8
0.9x 0.8x 2033 & X122 2F 35 i
0-0x 0.4x 0.5x 0.6 0.6x 0.5x FECE HLHY
0.3
X 0.2x
2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E [EIH2IX] HIE (~2033)]
| Net debt / EBITDA Net debt/Equity: 0.8x > 0.1x
3.5x 3.3x 41 Total debt/Equity: 0.9x - 0.2x
) 2.9x

2 0x Net debt/EBITDA: 4.1x - 0.3x

1.4x

0.8x 1.0x . 0.8x 0.3x
— B e

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E
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