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Smelting

[ |
* Renewables & Hydrogen

* Secondary battery materials
* Resource recycling

AR

(%) equity stake

Sun Metals
Holdings

KZ Trading

(50%)

(100%)

P ]

Trading / wholesale
/ retail of nonferrous

metals

Sun Metals
Corporation

(100%)

Iz o

Ark Energy
(96%)

Zinc, sulfateand ~ Renewable energy,
other materials hydrogen and

smelter / manufacturer power business

Macintyre
Wind Farm

(30%)

T ]
)

923MW onshore wind f
arm acquired in 2024

Copper foil
manufacturing for
secondary battery

Nickel sulfate
manufacturing

Korea Precursor

Company
(51%)

Precursors
manufacturing for
battery cathodes

Crucible
Metals
Holdings
(100%

Crucible
Metals

(100%)

U.S. based
non-ferrous metal

refinery

Crucible Zinc

(100%)

Tennessee-based
smelter/mines
acquired in 2026

Pedal Point

(100%)

U.S. HQ for resource
recycling business

evTerra

Recycling
(100%)

E-waste

collection

Igneo Kataman
Technologies Metals
(100%) (100%)
Treatment of Trading
E-waste non-ferrous metal

scraps

ITAD solutions,
network equipment
services provider

Steel Cycle

(100%)

Zinc oxide
manufacturing

Steel Cycle
SC

(100%)

resources

Pre-treatment of

copper secondary

ZOC Vietnam

(100%)
*

Zinc oxide
manufacturing
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